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&76�+�OVHQ

KRFKZHUWLJHP�� VSH]LHOO� IRUPXOLHUWHP�3RO\DPLG�
KHUJHVWHOOW��'DV�0DWHULDO�LVW�VHOEVWYHUO|VFKHQG��
FDGPLXP��� SKRVSKRU� XQG� KDORJHQIUHL� VRZLH�
VFKODJIHVW�XQG�VHKU�JXW�EHVWlQGLJ�JHJHQ�FKH�
PLVFKH�6WRIIH��

9HUVFKUDXEXQJ�RGHU�$UPDWXU�DQJHZHQGHW�ZLUG��
'LHVH�HUODXEHQ�GHQ�RSWLPDOHQ�$XVWULWW�YRQ�.D�
EHOQ�XQG�/LW]HQ�RKQH�GHUHQ�,VRODWLRQVVFKLFKWHQ�
EHL�%HZHJXQJ�GHU�/HLWXQJHQ�]X�EHVFKlGLJHQ��

�
VFKHQ�RGHU�(OHNWURLQVWDOODWLRQV�$QZHQGXQJHQ�

IRUPXOLHUWHP� 3RO\DPLG� KHUJHVWHOOW�� 'DV� 0DWHULDO�
LVW� VHOEVWYHUO|VFKHQG�� FDGPLXP��� SKRVSKRU�� XQG�
KDORJHQIUHL�� ([WUHP� VWR��� XQG� FKHPLNDOLHQEH�
VWlQGLJ�

$QZHQGXQJ� DQ� EHVRQGHUV� DEULHEJHIlKUGHWHQ�
6WHOOHQ�

&76�WHUPLQDO�VOHHYHV
&76� WHUPLQDO� VOHHYHV� DUH� PDQXIDFWXUHG� IURP�
KLJK�JUDGH�� VSHFLDOO\� IRUPXODWHG� SRO\DPLGHV��
7KHVH� SRO\DPLGHV� DUH� VHOI�H[WLQJXLVKLQJ�� IUHH�
RI�KDORJHQ��SKRVSKRU�DQG�FDGPLXP�([WUHPHO\�
VKRFN�DQG�FKHPLFDOV�DJHQWV�UHVLVWDQW��
7KH�&76�WHUPLQDO�VOHHYHV�DUH�XVHG�DW�WKH�HQG�
RI� FRUUXJDWHG� FRQGXLWV� ZKHUH� QR� FRQQHFWRUV�
ZLWK� WKUHDGV� DUH� QHFHVVDU\��7KH\� SUHYHQW� GD�
PDJH�RI�WKH�FDEOHV�

+6%�DEUDVLRQ�SURWHFWLRQ�VOHHYH
+6%�VOHHYHV�DUH�PDQXIDFWXUHG�IURP�KLJK�JUD�
GH�� VSHFLDOO\� IRUPXODWHG� SRO\DPLGHV�� 7KHVH�
SRO\DPLGHV�DUH�VHOI�H[WLQJXLVKLQJ��IUHH�RI�KDOR�
JHQ�� SKRVSKRU� DQG� FDGPLXP�([WUHPHO\� VKRFN�
DQG�FKHPLFDOV�DJHQWV�UHVLVWDQW�
$EUDVLRQ� SURWHFWLRQ� VOHHYHV� LV� XVHIXO� IRU� ORQJ�
ODVWLQJ�FRUUXJDWHG�DQG�EUDLGHG�FRQGXLWV�H[SR�
VHG�WR�PRYHPHQWV�DQG�FKDILQJ�


